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COMMERCIAL REAL ESTATE SALES, LEASING, & INVESTMENTS
380 S. Pine Street, Spartanburg, SC - 864.583.1001

No warranty or representation, expressed or implied, is made to the accuracy of the information
contained herein, and the same is submitted subject to errors, omissions, change of price, rental or
other conditions, imposed by the principles.
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No warranty or representation, expressed or implied, is made to the accuracy of the information contained hetein, and the same is submitted subject to errors, omissions, change
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A DIVERSE ECONOMY

]

Once known as the “Textile Capital of the World,” the Upstate is known today as a place where we don't just make
products, we engineer them. Businesses here are world leaders in development and application of innovative
technologies and perfecters of production processes.

n From Milliken’s ResOTM flame-resistant fabrics protecting first responders, to rapid prototyping and 30 printing at GE's
e Advanced Manufacturing Works, to corporate strategy and planning at headquarters facilities, business moves here as
companies meet today’s demands and anticipate tomorrow's challenges.
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Spartanburg County

Formed in 1785, Spartanburg County and its county
seat were named for the Spartan Regiment, a local
militia unit that fought in the Revolutionary War.
The county has grown from a frontier trading post
and later a major textile center to an important,
more diversified, manufacturing center. Spartanburg
County also is an international business center
with the highest per capita foreign investment and
more than 110 international firms, including BMW
Manufacturing Corporation. Spartanburg County
offers businesses an excellent transportation system,
including highways, rail and truck lines, Greenville-
Spartanburg International Airport, and proximity to
the Port of Charleston. Spartanburg’s location at the
crossroads of two major interstate highways, -85
and 1-26, put it at the top of the list for business and
personal relocation.

2010 2020 2025 Growth Rate’
Spartanburg County 284,307 332,410 356,350 1.40%
Upstate SC 1,362,073 1,534,241 1,622,166 1.12%

South Carolina 4,625,364 5,282,232 5,629,430 1.28%
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2010 2020 2025 2010 2020 2025

Under 5 6.7% 6.0% 5.9% Total Households 109,246 127,546 136,763

5to9 6.7% 6.3% 6.1% Total Families 75,404 86,484 92,233

10to14 6.8% 6.4% 6.5% Average HH Size 2.53 2.54 2.55

15to 24 14.0% 12.4% 12.1% Renter Occupied* 26.9% 27.8% 268.0%

25 to 34 11.9% 13.3% 12.1% Owner Occupied* 62.2% 62.8% 63.0%

35 to 44 13.7% 12.1% 12.9% *Housing tenure data is o percentoge of 1ot ol occupied housing units

45 to 54 14.4% 13.0% 12.0%
55 to 64 12.4% 13.3% 13.0%
65+ 13.5% 17.2% 19.4%
Median Age 379 395 40.5

2020 2025

Spartanburg County $54,724 £58,037

. South Carolina $53,366 $56,881

38.4% of the of 2020 pnpu|ulil:|n is prime warking age United States $62.203 $67.325
2010 2020 2025

White 723% 715% 70.7% 2020 2025

Black 206% 197% 19.2%  Spartanburg County $27,923 30,791

American Indian/ Alaska Native 03% 03% 03% South Carolina £29,227 £32,506

Asian 20% 25% 27%  United States $34,136 $37,691
Hawaiian/ Pacific Islander 00% 01% 01%
Some Other Race 31% 37% 43%
Two or More Races 17% 23% 27%
Hispanic Origin (Any Race) 59% 72% 83%

) . Graduate/ Professional Degree
High School Diploma

or Higher
Bachelar's Degree  16.1%

GED/ Alternative Credential 'I I ‘

9th to 12th Grade, No Diploma

Less than 9th Grade 4.2% R —

87.7%

Associate's Degree

Bachelor's Degree Some College, No Degree  20.6%
or Higher
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=
Spartanburg County 53.2%
Travel Distance to Work Greenville County 16.7%
Cherokee Count 4.2%
. . 75.2% of Y
Less than 10 miles - 42.7% Anderson County 2.8%
i . o workers travel
10-24 miles . 32.5% Laurens County 1.9%
_ . less than N
25-50 miles : 8.7% 25 mil Union County 1.9%
: miles :
50 miles or more . 16.1% Richland County 1.7%
Pickens County 1.5%
York County 1.1%
Worker Inflow/Outflow Lexington County o
Agriculture/Mining 0.3% 454
Construction 6.0% 8,489
Manufacturing 21.8% 30,883
Wholesale Trade 2.8% 3,905
61,964 Retail Trade 10.9% 15,395
Transportation/Utilities 5.3% 7,480
Information 1.6% 2,271
Finance/Insurance/Real Estate 5.0% 7,039
Services 43.8% 62,101
Public Administration 2.7% 3,836
Total 100% 141,853
Live and Work in Spartanburg County . 70,490
Commute into Spartanburg County . 61964 Labor Force 90.2%
Commute Out of Spartanburg County 57,640 Unemployed 9.8%
150B
474 1,576
130B »
a .
$12.2B Manufacturing Retail
1108 w 833
]
|
$10.0B o
908 2'101 Hospitality 267
70B Professional Transportation

"15-"16 "16-17 “17-18 “18-"19 "19-'20 Sarvices and Warehousing
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Upstate SC Region

A diverse range of companies seeking a competitive
advantage have found a business-friendly trifecta in
Upstate South Carolina: a top-ranked business climate,
a world-class research environment and a superb quality
of life. They are drawn here by our favorable tax rates,
market accessibility and the quality and availability of our
workforce. Supporting this is our dedication to research
and innovation, including R&D facilities for Michelin, Fuji
and General Electric and research centers that support
the automotive, life sciences, plastics and photonics
industries. And it's all set in a region where cost of living

is about 10 percent lower than the national average and

cultural and recreational opportunities cater to a diverse

range of tastes.

2010 2020 2025 Growth Rate'
Upstate SC Region 1,362,073 1,534,241 1,622,166 1.12%
South Carolina 4,625,364 5,282,232 5,629,430 1.28%

United States 308745538 333793107 346021282  0.72%

'Projected Annual Growth Rate 2020-2025
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2010 2020 2025 2010 2020 2025

Under 5 6.5% 5.8% 5.7% Total Households 532,065 599,337 633,863

5to9 6.4% 6.2% 5.9% Total Families 363,466 402,006 422,779

10 to 14 6.6% 6.2% 6.3% Average HH Size 2.49 2.50 2.50

15 to 24 14.2% 12.6% 12 4% Renter Occupied* 26.8% 28.9% 29.1%

25 to 34 12.1% 13.0% 11.9% Owner Occupied* 61.2% 59.8% 59.9%

35 to 44 13.3% 12.2% 12.7% *Housing lenure datais a percentage of total occupied housing units

45 to 54 14.4% 12.9% 12.1%
55 to 64 12.4% 13.4% 13.0%
65+ 14.0% 17.7% 19.8%
Median Age 38.2 39.9 409

2020 2025

Upstate SC Region £53,145 £56,449

38.1% of the of 2020 population is prime working age fj?_:::dc:tr;::‘a Z:i;gg Z:?jg;
2070 2020 2025

White 755% T4.8% 742% 2020 2025

Black 183% 17.5% 17.1%  upstate SC Region $28,532 $31,624

American Indian/ Alaska Native 03% 03% 03% South Carolina $29227 $£32,506

Asian 14% 1.9% 22%  United States $34,136 $37,691
Hawaiian/ Pacific Islander 00% 071% 0.1%
Some Other Race 28% 33% 37%
Two or More Races 16% 22% 2.5%
Hispanic Origin (Any Race) 55% 67% 7.5%

High School Diploma Graduate/ Professional Degree

or Higher
Bachelor's Degree  17.3%

87.6%

Associate's Degree

Bachelor's Degree Some College, No Degree  19.5%
or Higher

GED/ Alternative Credential

- R ’ U‘
9th to 12th Grade, No Diploma

Less than 9th Grade 4.1% R
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Greenville County 30.7%
Travel Distance to Work Spartanburg County 17.5%
, Anderson County 12.0%
; - o 73.1% of
Less than 10 miles . 44.4% Pickens County 6.9%
. . 0 workers travel
10-24 miles : 28.7% Oconee County 4.1%
. less than
25-50 miles : 12.0% 25 mil Laurens County 3.8%
. miles g
50 miles or more : 14.9% Greenwood County 3.6%
Cherokee County 3.0%
Richland Count 1.6%
Worker Inflow/Qutflow : Y .
Union County 1.3%
Agriculture/Mining 05% 3.336
Construction 6.5% 42,463
Manufacturing 205% 134,865
Wholesale Trade 2.5% 16,633
96,908 m Retail Trade 99% 65,195
Transportation/Utilities 49% 32,266
Information 14% 9,136
Finance/Insurance/Real Estate 52% 33,928
Services 45 8% 300,541
Public Administration 29% 18,732
Total 100% 657,095
Live and Work in the Upstate SC Region ; 513,416
Commute into the Upstate SC Region : 96,908 Labor Force 89.8%
Commute Out of the Upstate SC Region 94,972 tnemployed 10.2%
55 B
1,882 71,379
50B B
L
u $48.5B Manufacturing Retail
4asB - 4,183
|
$43 5B
Hospitalit
408 10,968 priality 847
35B Professional Transportation

15-16  16-17  17-18  ‘18-19  19-20 Services and Warehousing
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